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ABSTRACT

This article discusses the results of establishing a risk assessment program at a higher
education institution. The creation of a commercial and resident danger registry is described
in detail. Using the setting of a polytechnic institution that also shows the need for
sustainable development education, a framework and step-by-step approach for the use of
risk management in strategic activity planning is given. Strategic entrepreneurship
necessitates company reorganization and strategic management. Strategic entrepreneurship
IS a new approach in management literature. As a result, incorporating risk management into
the university's corporate management structure is a critical activity, one that is becoming
even more critical now that risk management criteria have been made mandatory in the
quality management system (QMS) as a result of the latest edition of ISO 9001. In today's
corporate environment, a tendency toward strategic entrepreneurship is also required.
Strategic capitalism is also necessary for companies to achieve maximum value. This paper
discusses efficient design and provides a step-by-step approach for incorporating risk
management into strategic business planning. The point where business and strategic
management collide.

KEYWORDS: Entrepreneurship, Organization, Planning, Risk Management. Strategy,
Planned Management, Inventions, Strategic Entrepreneurship

REFERENCES

1. F. Ackermann and C. Eden, “Strategic Management of Stakeholders: Theory and
Practice,” Long Range Plann., 2011, doi: 10.1016/j.1rp.2010.08.001.

2. M. Rajablu, G. Marthandan, and W. F. W. Yusoff, “Managing for stakeholders: The
role of stakeholder-based management in project success,” Asian Soc. Sci., 2014, doi:
10.5539/ass.v11n3plll.

3. A. Widya-Hasuti, A. Mardani, D. Streimikiene, A. Sharifara, and F. Cavallaro, “The
role of process innovation between firm-specific capabilities and sustainable innovation
in  SMEs: Empirical evidence from Indonesia,” Sustain., 2018, doi:
10.3390/su10072244.

4. W. A. Brown, “Strategic management,” in The Jossey-Bass Handbook of Nonprofit
Leadership and Management, 2016.

5. H. K. S. H. Athapaththu, “An Overview of Strategic Management: An Analysis of the
Concepts and the Importance of Strategic Management,” Int. J. Sci. Res. Publ., 2016.

Asian Research consortium
www.aijsh .com



6.

10.

Asian Journal of Research in Business Economics and Management

ISSN: 2249-7307 Vol. 11, Issue 12, December 2021 SJIF 2021 =8.075
A peer reviewed journal

S. Arsic, “Specific aspects of strategic entrepreneurship in family companies and non-
family companies,” J. Process Manag. New Technol., 2017, doi: 10.5937/iouproman5-

12891.

M. Jiménez-Morales, “Public relations and social media: Creation and implementation

of personal brands,” Opcion, 2016.

Y. A. Doroshenko, A. S. Troshin, E. N. Chizhova, I. V. Somina, and I. S. Pivko,
“Infrastructural component of investment-innovative development in small business (by

the example of Belgorod region’s agricultural complex),” J. Appl. Eng. Sci., 2015, doi:
10.5937/jaes13-9629.

M. Jiménez-Morales, “Public relations and social media: Creation and implementation

of personal brands [Relaciones publicas y redes sociales: Creacion e implementacion de
marcas personales],” Opcion, 2016.

risk management in state-owned enterprises,” Ekon. Preduz., 2012, doi:
10.5937/ekopre1206229d.

Asian Research consortium
www.aijsh .com

D. Djuricin and I. Vuksanovic, “Reduction of systemic risk in Serbia through intelligent



