Asian Journal of Research in Banking and Finance

ISSN: 2249-7323 Vol. 12, Issue 1, January 2022 SJIF 2021 =8.174
A peer reviewed journal

PREDICTING MULTI-BAGGER STOCKS THROUGH A HIGHER
EMPHASIS ON INCOME STATEMENT

Shreyas Sheeranali*; Pranam Hegde**; Sahil Gupta™**

*Student,
Birla Institute of Technology & Science,
Pilani, Rajasthan, INDIA
Email Id: 20190387 @pilani.bits-pilani.ac.in

**Student,
Birla Institute of Technology & Science,
Pilani, Rajasthan, INDIA
Email Id: 120190358 @pilani.bits-pilani.ac.in

***Student,
Birla Institute of Technology & Science,
Pilani, Rajasthan, INDIA
Email Id: f20190154 @pilani.bits-pilani.ac.in

DOI: 10.5958/2249-7323.2022.00001.3

ABSTRACT

Piotroski’s F-score generates a number that determines the strength of any company based on the
fundamentals. The score focuses on nine areas and allots a value of either zero or one to each
parameter depending on whether the parameter satisfies the criteria. . The score generated is out
of 9 and a score above 7 is considered the sign of a fundamentally strong company. The
companies having a high F-score are expected to perform better in their respective industries and
give better returns overall to the shareholder. In this paper we attempt to build a new score and
use it to generate good returns in the Indian Stock Market. The score emphasises on key areas in
the income statement of the companies. We have taken 7 parameters for the analysis.
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