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ABSTRACT 

The economic situation of India was at its pinnacle before the invasion of foreign invaders but 

with the entrance of British in Indian financial condition became extremely bad, and after the 

coming of Mughal and English, condition get even worse. The sense of nationalism has linked the 

people of India in such a manner that they again began to worry about the resurrection of India, 

particularly economic situation. The current article has been prepared to make a review for the 

Indian socioeconomic situation and impact of the nationalism over the economic condition. The 

politics has a significant influence on the decision taking for the policy and promotion of the 

changes made for the economic condition. This article emphasizes the financial situation before 

and after independence by keeping an eye on the policy making for the economic growth. The key 

time line for changes was the 1991, despite the many economics reforms had been implemented by 

the government simply to restore the economy. 
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