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ABSTRACT 

The activities of any entity in the field of taxation involve risks. To reduce the consequences of 

risks, an effective system for managing them is needed. Under the management of tax risks is 

understood the process aimed at the consistent determination, assessment (quantitative and 

qualitative) and the development of measures to neutralize, eliminate or reduce tax risks. The 

authors' approaches to the determination of tax risks and their effective management are 

examined. 
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